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which may affect the registrant’s abil-
ity to acquire additional reserves and 
supplies or to maintain or increase the 
availability of reserves and supplies; 
and 

(vi) Any impact on the registrant’s 
earnings and financing needs resulting 
from its inability to meet short-term 
or long-term contractual obligations. 
(See Items 303 and 1209 of Regulation 
S–K (§§ 229.303 and 229.1209).) 

(c) If the registrant has been unable 
to meet any significant delivery com-
mitments in the last three years, de-
scribe the circumstances concerning 
such events and their impact on the 
registrant. 

(d) For purposes of this Item, avail-
able reserves are estimates of the 
amounts of oil and gas which the reg-
istrant can produce from current 
proved developed reserves using pres-
ently installed equipment under exist-
ing economic and operating conditions 
and an estimate of amounts that oth-
ers can deliver to the registrant under 
long-term contracts or agreements on 
a per-day, per-month, or per-year basis. 

§ 229.1208 (Item 1208) Oil and gas 
properties, wells, operations, and 
acreage. 

(a) Disclose, as of a reasonably cur-
rent date or as of the end of the fiscal 
year, the total gross and net produc-
tive wells, expressed separately for oil 
and gas (including synthetic oil and 
gas produced through wells) and the 
total gross and net developed acreage 
(i.e., acreage assignable to productive 
wells) by geographic area. 

(b) Disclose, as of a reasonably cur-
rent date or as of the end of the fiscal 
year, the amount of undeveloped acre-
age, both leases and concessions, if 
any, expressed in both gross and net 
acres by geographic area, together with 
an indication of acreage concentra-
tions, and, if material, the minimum 
remaining terms of leases and conces-
sions. 

(c) Definitions. For purposes of this 
Item 1208, the following terms shall be 
defined as indicated: 

(1) A gross well or acre is a well or 
acre in which the registrant owns a 
working interest. The number of gross 
wells is the total number of wells in 
which the registrant owns a working 

interest. Count one or more comple-
tions in the same bore hole as one well. 
In a footnote, disclose the number of 
wells with multiple completions. If one 
of the multiple completions in a well is 
an oil completion, classify the well as 
an oil well. 

(2) A net well or acre is deemed to 
exist when the sum of fractional own-
ership working interests in gross wells 
or acres equals one. The number of net 
wells or acres is the sum of the frac-
tional working interests owned in gross 
wells or acres expressed as whole num-
bers and fractions of whole numbers. 

(3) Productive wells include producing 
wells and wells mechanically capable 
of production. 

(4) Undeveloped acreage encompasses 
those leased acres on which wells have 
not been drilled or completed to a 
point that would permit the production 
of economic quantities of oil or gas re-
gardless of whether such acreage con-
tains proved reserves. Do not confuse 
undeveloped acreage with undrilled 
acreage held by production under the 
terms of the lease. 
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